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Independent regulator makes final decision on Project Marinus 
The Australian Energy Regulator (AER) has today published its final decisions on construction 
costs for Stages 1 of Marinus Link and the North West Transmission Developments (NWTD), 
concluding a near-decade of analysis and consultation. 

The regulator's assessment confirms analysis that Tasmanians and Victorians will be better off 
with investment in these national infrastructure projects, whose benefits have been extensively 
tested and costs subject to rigorous scrutiny. 

Marinus Link Pty Ltd CEO Stephanie McGregor welcomed the AER’s decision as bookending the 
project’s assessment and planning phase, paving the way for full construction. 

“We thank the AER for recognising our discipline in managing the project's construction costs 
on behalf of electricity consumers,” Ms McGregor said. 

“Our role now, as a regulated company and the custodians of national energy infrastructure, is 
to deliver efficiently, responsibly, and ensure the benefits are enduring for all Tasmanians and 
Victorians. 

“Preparatory works are already underway across our project footprint. This final decision gives 
us the confidence to take construction into full swing later this year.” 

The AER is responsible for ensuring energy consumers have access to a reliable and secure 
market and that they pay no more than necessary for energy to their homes and businesses. 
This is done by setting the maximum amount of revenue that monopoly electricity networks and 
natural gas pipelines can earn from consumers. 

The decisions ensure that only prudent and efficient costs will be recovered from customers. 

TasNetworks CEO Seán Mc Goldrick said the decision was reflective of the state-owned 
company’s work in ensuring the NWTD costs are prudent and efficient.  

“This outcome underscores TasNetworks’ efforts to keep NWTD construction costs well-
managed at a time when cost-of-living pressures have never been higher for Tasmanian 
communities and industry,” Dr Mc Goldrick said.  

“The AER’s approval provides revenue certainty and is an important step in reaching financial 
close and commencing construction in the coming months. 

“We continue to finalise concessional finance arrangements with the Clean Energy Finance 
Corporation, which will significantly reduce the pricing impacts of the project on Tasmanian 
electricity consumers.” 

Late last year, Project Marinus Stage 1 advanced to the anticipated status in the national grid 
plan, recognising it as an essential step change in building a reliable, affordable and low-
emissions grid. 

The AER’s decision documents can be found here: 

https://www.aer.gov.au/about/aer/our-role
https://www.marinuslink.com.au/2025/12/project-marinus-stage-1-advances-to-anticipated-status-in-national-grid-plan/
https://www.marinuslink.com.au/2025/12/project-marinus-stage-1-advances-to-anticipated-status-in-national-grid-plan/
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• Marinus Link 
• North West Transmission Developments 

Marinus Link and NWTD are collectively known as Project Marinus. 

ENDS 

Further information  
Media contacts 

Marinus Link | justin.white@marinuslink.com.au | 0447 405 524  

TasNetworks | media @tasnetworks.com.au  | 03 6271 6271 

The Marinus Link project 

Marinus Link is a national electricity and data interconnector project between North West 
Tasmania and the Latrobe Valley in Victoria. The two-way clean energy highway will combine 
Victoria’s wind and solar with Tasmania’s flexible hydropower and geographically diverse wind. 
This powerful synergy will strengthen Australia’s national grid, promote renewable energy 
investment and create thousands of jobs. Marinus Link’s total 1500 megawatt capacity is equal 
to the power supply for 1.5 million Australian homes, and its fibre optic cables will increase 
telecommunications capacity by 150 times. Marinus Link Pty Ltd is jointly owned by the 
Commonwealth of Australia, the State of Tasmania and the State of Victoria. 

Website  |  LinkedIn  

North West Transmission Developments  

The North West Transmission Developments (NWTD) project, being progressed by TasNetworks, 
is a once-in-a-generation upgrade to Tasmania's electricity transmission network. As 
Tasmania’s energy demands increase, TasNetworks is strengthening the state’s transmission 
network, with new and upgraded transmission lines, substations and switching stations. The 
upgrade will support new renewable energy developments and generate significant benefits and 
opportunities for Tasmanian communities and businesses.  

Website  

 

https://www.aer.gov.au/industry/registers/determinations/marinus-link-intending-transmission-network-application/supplementary-draft-decision
https://www.aer.gov.au/industry/networks/contingent-projects/tasnetworks-north-west-transmission-developments-stage-1-construction-contingent-project
mailto:justin.white@marinuslink.com.au
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http://www.tasnetworks.com.au/nwtd
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